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(1) See: www.vision2030.gov.sa/media/rcOb5oy1/saudi_vision203.pdf.

(2) See, for example: Jason Fernando, “Financial Literacy: What It Is, and Why It Is So Important to Teach to Teens”, Investo-
pedia, June 29, 2024:
www.investopedia.com/terms/f/financialliteracy.asp#:~:text=Financial%20literacy%20is%20the%20ability,a%20
smart%?20relationship%20with%20money.

(3) See, for example: Will Kenton, “Financial Instruments Explained: Types and Asset Classes”, Investopedia, 28 June 2024,
www.investopedia.com/terms/f/financialinstrument.asp#:~:text=Understanding%20Financial%20Instruments,-Finan-
cial%?20instruments%?20can&text=Equity%2Dbased%?20financial %20instruments%20represent,unique%20type%200{%20
financial%?20 instrument.

(4) See, for example: True Tamplin, “Why Financial Literacy Is Important and How You Can Improve Yours”, Forbes, 21 September
2023, www.forbes.com/sites/truetamplin/2023/09/2 1 /financial-literacy--meaning-components-benefits--strategies/
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https://24fintech.com/24-fintech-2024
(6) See, for example: Mark C. Thompson & Neil Quilliam, “Saudi Vision 2030: Repurposing Ministries and Creating New
Institutions” in John Sfakianakis (ed.) The Economy of Saudi Arabia in the 21st Century: Realities and Prospects, Oxford
University Press, 2024, pp. 335-36.

(7) Robert Powell, Ahn Do, Denise Gengatharen, Jaime Yong, & Rasiah Gengatharen, “The relationship between responsible
financial behaviours and financial wellbeing: The case of buy-now-pay-later”, Accounting & Finance, 63, 2023, pp. 4431—
4451. Available from: https://doi.org/10.1111/acfi.13100, p. 4431.

(8) See: “Financial Inclusion in Saudi Arabia: Reaching the Financially Excluded”, King Khalid Foundation, 2018,
https://kkf.org.sa/media/ipuh50lx/2-financial-inclusion-in-saudi-arabia-2018.pdf
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https://docs.google.com/forms/d/1gXVZzqt3SSprir6 DoLun-QMWZa5zOfS099kJC-FBI6s/edit?pli=1

(10) See: www.oecd.org/en/topics/sub-issues/financial-education.html
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(12) www.vision2030.gov.sa/media/ud5Smicju/fsdp eng.pdf. This incorporates the National Savings and Financial Literacy Strategy.
(13) See: https://kkf.org.sa/media/ipuh50lx/2-financial-inclusion-in-saudi-arabia-2018.pdf.

(14) See: www.sama.gov.sa/enUS/EconomicResearch/WorkingPapers/Measuring%20Financial%20Capability%20%20The%20
context%200f%20Saudi%20Arabia.pdf
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(16) See: https://scholar.google.com/scholar?start=0&q=financial+literacy+saudi+arabia&hl=en&as_sdt=0,5
JU dosaws e ST LTTE jaiiw (@3l cdblas (W)
www.youtube.com/watch?v=4kxqvBaNmMY &t=768s&pp=ygUV2LXZhNin2K0g2K7Yp9i02YLYrNmK

(18) See, for example: www.oecd.org/en/topics/sub-issues/financial-education.html.
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(19) See: “An Impactful Vision: The National Transformation Program’s Achievements” Annual Report 2023,
ww.vision2030.gov.sa/media/xqjbmpwg/english-ntp-anuual-report-2023.pdf, p. 43.
(20) See, for example: Shujaa Albogmi “Saudi Arabia’s state-of-the-art census reveals a young population”, 4/ Majalla, 11 July 2023,
https://en.majalla.com/node/295336/business-economy/saudi-arabia%E2%80%99s-state-art-census-reveals-young-population
S8 bl coralall dblas (M)

(22) See: “Majority of Saudi consumers set to ramp up online spending in next 12 months”, Global Business Outlook, 15 May
2024, https://globalbusinessoutlook.com/economy/majority-saudi-consumers-set-ramp-up-online-spending-next-months/
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(24) See: www.gea.gov.sa/en/

(25) Ali Saleh Alshebami and Theyazn H. H. Aldhyani, “The interplay of social influence, financial literacy, and saving behaviour
among Saudi youth and the moderating effect of self-control”, Sustainability 2022, 14, 8780,
https://doi.org/10.3390/sul4148780, p. 3.

(26) Angela A. Hung, Andrew M. Parker, Joanne Yoong, “Defining and Measuring Financial Literacy”, Rand Corporation Work-
ing Paper Series WR-708 September 2009, https://papers.ssrn.com/sol3/papers.cfm?abstract id=1498674
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(30) Abdullatef Saber, “The Impact of Financial Literacy on Household Wealth in the Kingdom of Saudi Arabia”, unpublished PhD
thesis, Victoria University, Australia, 2020, https://vuir.vu.edu.au/42152/, p. 108

(31) See, for example (English): www.consumerfinance.gov/consumer-tools/educator-tools/youth-financial-education/glossary/ See,
for example (Arabic): https://uasa.ae/en/galimg/06022019030254UASA%20Glossary Final 03 10 2019.pdf
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(33) See, for example: “Saudi Arabia launches National Curriculum Center”, Saudi Gazette Report, February 29, 2024,

https://saudigazette.com.sa/article/64082 1#:~:text=The%20center%20would%20undertake%20a,framework%20in%20coordina-
tion%20with%20the

(34) See: https://MoE.gov.sa/en/mediacenter/MoEnews/pages/financial-knowledge.aspx
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(35) See: Mohammed Al Rumaih and Wael Al Hazzani “Financial Literacy in Saudi Arabia: Evolution and Impact”, World Fed-
eration of Exchanges, October 2024, https://focus.world-exchanges.org/articles/financial-literacy-saudi

(36) “Saudi Youth in Numbers, A Report for International Youth Day”, General Authority for Statistics, 2020,
www.stats.gov.sa/sites/default/files/saudi_youth in numbers report 2020en_0.pdf, p.
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(42) See: for example: Mark C. Thompson & Neil Quilliam, “Saudi Vision 2030: Repurposing Ministries and Creating New
Institutions” pp. 335-36.
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(161) See: https://si.org.sa/; https://www.youtube.com/@siorgsa/videos; https://twitter.com/siorgsa
(162) See: https://cma.org.sa/en/Pages/default.aspx

(163) See: Mohammed Al Rumaih and Wael Al Hazzani “Financial Literacy in Saudi Arabia: Evolution and Impact”, World
Federation of Exchanges, October 2024, https://focus.world-exchanges.org/articles/financial-literacy-saudi

Ve



Svauwdl Uluid! oy AdlJ BLRY Col 55&’: -£
(E0ntanl s 0B ¢duuwsd ) likong Alian] (g 2y Cudlsdll Boosmin dumgio Gaaiel Eylu U laS
Al 20 lammowy ¢l il @ods 189 .cluall dexlyog c)iling do =l dll e is)]
8lglls palud! JU eludly Gltdl eg AW lialsdly eloin¥l goilly 8l :EIWI dagl
Olegdgll sin Gibliwg . gussmull olutd! ga) JU oludl £ iU bhsls JooHl ped ¢ JU ol

N[ ERSETINR B

LWl dyyisdly dulblel) LAlsJ!

LaSq .ablsl 535 comd ByuS oy S Bl & b i pgundtil ossamud] Gluddl azy b WK
9 -ddde xilWlg gyls-0¥lg Saiwdl pailul ol dirai § pao 399 el (ileally Goludd] yudd
elld ¥ AW B8l pagalss of pailid dsarl Bl glad § el el @yardll ro (Sl
9, Juadl JSdy il Bylols AW pgilelds jyohi o paikatuw

S Bl elgl § glol Cilads i dpamll JSid 3] ( JUW peall bl 35Sy Doagmad! pudll 135
‘s}w‘xul,gmmw Lie Ml § ¢S sLid] cp0 7TF g by (AW AGSLAST sl J35 ¢ JU Jsas
edi gou Jodug @il o Bacludl Lo pgin ZT-€ Jasug «pailly Baclun mgio 8,9 Luaily 3
(@3 AW Sl of oidl JI8 Ty laiss «paygal yuai) paudil e aaaisy pail (S Lidl
edlalell ellidl of Lidlis § eolSylidl gus pesi celld gag M.clBusll Buclus JI b 7t Inlyg
Bacludl oy o) Bacludl pasy Jldor by 54iSJg « JolS Jlo JMaiuly piady JAI pilodl ol §

™ a6 &yl algJl colS 18] dols «cdlun I of caldsaall oo dacludl by Js .oyl oo

loryay Good) 0 gl (§ e yLidl bl o AT (28l (cillotiud] of a8l Gl Lasd
SoMe . paludind of Hlaiiwd Laase Besis clliai ¥ gl of JI leslil A% of 31 (&olate
ser e codll bluy ling (8ol clodl Judiud daasdl jlatiwdl Juw JIF Y cclld e

ale Mg 19y oSyl phm)lAcT gl &Yl (e By oSl o crSylidll a7 g S 1 JU ool e cralall L:ST) sMhiwl (1)
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(188) Sam Instone, “Why money should be viewed as a tool and not a goal”, LinkedIn, 1 April 2024,
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www.investopedia.com/terms/n/networth.asp#:~:text=How%20D0%201%20Calculate%20My,car%2C%200r%20
other%20similar%?20assets.

(204) See, for example: https://ksa.motory.com/en/news/traffic-violations-fines-in-saudi-arabia-2023-10407/
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(214) “Retail loans in Saudi Arabia surpass SAR 1 trln for first time: Argaam Tools”, Argaam Special, 5 March 2023,
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(215) “Individual, corporate mortgages up to SAR 731.3 bln in Q2”, Argaam Special, 10 October 2023,
www.argaam.com/en/article/articledetail/id/1675789
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(220) Husam Yaghi, “Promoting Financial Literacy among Saudi Arabian Teenagers”, LinkedIn, 9 October 2023,
www.linkedin.com/pulse/promoting-financial-literacy-among-saudi-arabian-husam-yaghi-ph-d-adpte/

(221) Henri C. Santos, Michael E. W. Varnum, and Igor Grossmann, “Global Increases in Individualism”, Psychological Sci-
ence, Vol. 28(9) 1228-1239, 2017,
www.researchgate.net/profile/IgorGrossmann/publication/314236976_Global Increases_in_Individualism/
links/5bd4815ea6fdcc3a8daa2f7f/Global-Increases-in-Individualism.pdf, p. 1229.
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(231) See, for example: https://centegrity.com.au/materialism-vs-consumerism-why-we-buy-so-much-
stuff/#:~:text=Consumerism%20is%20the%20love%200f,don’t%20throw%20it%200ut.

(232) Peter Stearns, “Consumerism”, in Jan Bell & Irene van Staveren (eds.) Handbook of Economics and Ethics, Elgar
Publishing, 2009, p. 62.

(233) Arif Jameel, Sania Khan, Wadi B Alonazi, Ali Ahmed Khan, “Exploring the Impact of Social Media Sites on Compulsive
Shopping Behavior: The Mediating Role of Materialism”, Psychology Research and Behavior Management, 17, 171-185.
https://doi.org/10.2147/PRBM.S442193

(234) Soraya W. Assad, “Facing the Challenges of Consumerism in Saudi Arabia”, Journal King Saud University, Vol. 19, Arts
(1), pp. 1-20, 2006, https://arts.ksu.edu.sa/sites/arts.ksu.edu.sa/files/imce_images/v43m343r2679.pdf, p. 1.
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(240) See, for example: Mark C. Thompson and Hanaa Almoaibed “Better Jobs Tomorrow: The Appeal and Increasing Relevance
of Alternative Credentials in Saudi Arabia”, Dirasat 66, King Faisal Center for Research & Islamic Studies, April 2023,
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(252) “Saudi Arabia: BNPL sales reach SAR 8.7 bln; clientele hits 10 mIn”, Argaam Special, 6 September 2023,
www.argaam.com/en/article/articledetail/id/1668759

(253) “Saudi Arabia Buy Now Pay Later Business Report 2024: BNPL Payments to Grow by 16.2% to Reach $1.31 Billion this
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(254) See: https://tamara.co/en-SA; www.linkedin.com/company/tamara/
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(259) See: https://tamara.co/en-SA/terms-and-conditions, https://tabby.ai/en-SA/cardholder-agreement

(260) Ibid. See, for example for fashion: www.namshi.com/saudi-en/fashion/.

And for electronics: www.jarir.com/sa-en/installment-service-methods
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(267) Rebecca Lake, “Buy Now, Pay Later (BNPL): What It Is, How It Works, Pros and Cons”, Investopedia, 8 April 2024,
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(268) Robert Powell, Ahn Do, Denise Gengatharen, Jaime Yong, & Rasiah Gengatharen, “The relationship between responsible
financial behaviours and financial wellbeing: The case of buy-now-pay-later”, Accounting & Finance, 63,2023, pp. 4431—
4451. Available from: https://doi.org/10.1111/acfi.13100, p. 4433.

(269) https://saudibanks.com.sa/en
(270) See: www.youtube.com/watch?v=rxwGOwjMsFI

(271) See, for example: “Saudi Arabia at the bottom of financial fraud crimes globally, says report” Zawya, 17 October 2024,
www.zawya.com/en/economy/policy/saudi-arabia-at-the-bottom-of-financial-fraud-crimes-globally-says-report-bff1asfl

(272) See, for example: Digital 2024: Saudi Arabia,
https://datareportal.com/reports/digital-2024-saudi-arabia#:~:text=Internet%20use%20in%20Saudi%20Arabia,at%20
the%20start%2001%202024.

(273) See: www.youtube.com/watch?v=rxwGOwjMsFI
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